Claiming Social Security: Decision Tree
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Are you working?
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Do you prefer receiving
a smaller benefit earlier
vs. waiting for a larger
benefit?

<________

Delay claiming, @ @ ......

particularly if you
are subject to the
earnings test

<________

You may want to take your
benefit, but understand what
you may be leaving on the
table at an older age

__> Consider claiming

00

your benefit

Do you expect to
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Weigh the odds of living
to various ages and
consider health status
and family history of
longevity

live beyond age 777
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Do you want to claim
your benefit to
preserve your
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-2 investment portfolio?
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<________

Evaluate which claiming
age results in the highest
lifetime benefit based on

<________

Consider taking your
benefit at age 62

Do you expect
to live beyond
age 817
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<________

Consider taking
your benefit at Full
Retirement age 67

your expected rate of
return and life
expectancy

Consider waiting
to age 70 to take
your benefit

Source: Social Security Administration, J.P. Morgan Asset Management. Securities, Financial Planning and Advisory Services offered through LPL Financial, a Registered
Investment Advisor. Member FINRA/SIPC.



